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The Yillamont Condominium Assccel aL'nn
iz a0 Colorado noaprofit -}r[ox sion
ARTICLE L.
Offilces.
The principal office of the corporatior {the Asso-
clation} shall be 1740 Breoadway, Denver, Colorado BO202,
The corporation may alge have offices and may canvy on 1ts
purposcs at such other places within and outside the Stace
< of Colorado as the board of directors may from Lime to bime

Jdotermnine,

AMRTICLE IT.

Membership, Yetiog, ODuerum and Proxics.

1. Membership. The members of the Association
shall be as set forth in the articles of incorporation from
tlme Lo time,

2. Vokbing Ricghts,  The voting rights of the mem-

Ders shall be as get Forth in the articles of Lncorporation

Feont time to flne.

3. Quarram. Duweept as otherwise prowvicdoed in
these by-laws, the presonce In oerson or by proxy of membors

A



..

cnptitled to vote more than 20 veorcent of the toval wotoes of

the wmiembors shall constitune a (quoruwn.

g, Votes may be cast in perzon or by
Lwroxy.  bwvoery proxy oaust be oxecutod iIn wribing by Ll wen-

authorized atlornev-in-Fact. dNo proxy shall
be valid afcer the expiration of cloeven months from the dato
of itz executlon unless otherwise provided in the prowy.

3. Majority vote, At any meeting of mewmbers, if

4 guorun 1 proasent, the abtfirmative vote of a majeority ot
the votes roprasented at the meeting, in person and by
vroxy, shall Le the acht of the members, unless the vote of o a
greater pumber 1s roquired by law, the articles of incor
poration, the cordominioam doclaration {(the Declaration)
2stablighing the condominium proitcct of Villamont st DiLllon

Condominiumns (the Promiscs), or thesce by-laws.

1. Arnual Mecilring.  The annual meeting of the

werdyers stail be held at a time designated Ly the board of
Jdirooetors on thae third Friday of Januarv in each year, or al
such other dare 1o January or February designated by the
buard o directors, beglining with the year 1977, for the

purpose ol eluecting dircectors and fFor the transaction of



Hhusiness a4s may Comoe
davy fixed Eor the annual mecting

Coloradn, such mewting shall he

business day,

2. Special Moetings.

members, for any purpose,

statute, may be ¢nliaed by the pre

direcrcors, and shall be called by

quest of the nembers entitled ko

the total votes of the sembors.

3. Place of Meceting.
designate any place, elither withi

tiic place for any anrual mecting
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the mowting,

nour of

the meesting 1o called, =hall bea 4

before

held on the noext

wote

and the purpose or

et Do, I5 thoe
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ma bl ta edach member entifled to vote at osuch mecting nor
ress than 10 nor more than 56 Jdays hefore the dace of thoe
meeting.  IE wmalled, such notice shall be deemed to be do-
iivered when Joposited 1n thes Urnited States mall, postage
wrovsald, avdreszsead Lo Uhe wenber oat bhitg addross as 1t ap-
pears in the cifice of the associat.on.  For the ourpose of
determining menbors cntitled to notlce of, and Lo vote at,
any meeting o members, the board of directors may sck a
record dace Zor sueoh determination of memkers, in accoordance
with the laws of Colorado. If reguestad by the person orv
persons lawiully calling such meeting, the secceretary shall
give nolice thercaf at the expense of the Association.

b Intermal Action by Members. Any action re-

quired or permitted to be taken at a meeting of the members
may be taken witbouil a meesting 10 a consent in writing, set-
fFing forch tha action o tiken, shall be signed hy all of
Lite members «nnltled o vote with resvect £o the subijsct
SGatiel thoerecr. Soeh o aonsent shall hzve the same force and
ef oo s oA wnanimous vote of the members, and may be stated
as osuch In iny articles or document filed with the Secretary
ol Ytave or Jolorodo.

4

In Lthe ofoction of directors ~ach

member shall heve the right to vote the number of votoes to

which he 1s envitlad for as many persons as there are direc-



ontltlegd Lo
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L
tore to he eioected, and for whose electlon ho 6
' vote, Cunulative voting shaell ol o alicwod,

ARTICLE IV.

Soard of Dircctors.

nualificatic:

1. ﬁpmber, Tonure: and Qu L1C
business and arffairs of the ascoclation shall b managod Dy
a poard of Jdirectors consistirg of 3 dircetors, cach of whon
shall Lo an dnedividual member, or a @ariner rastoe, ol-

poroent sharchoider oo an

or twenty-—1i 1w

organlzational member, or one of the
operson ot

incorporation. A

irn the arcicles orf

in 1=
o’
> initial dircector shall automnatlcally ceas
e ceases Lo be an hndividual mend.er oy oA
roint

b such “ami as
partncr, trustee, officer, divector or twonLy=fivo
orf arn orcanizallonal member, Lach inirvial

sl mantino; chers-

First annual
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RS forth herclo.
P slhanations; Vacancles,  Any JQLrscoor nay




resign at any Lime by glving written notice to Lhe pres dent

or bto othe scoretaty oL the Assocliation.  Such resignaiion

A

shall wtake efifcvet at the fime specilied thorein; and

SIHUNEETEY
ctherwise speciflied therein, the acceptarce of such recigna-
tion shall not be necessary to make it effective.  Any
VAacancy occuirying in the board of directors (by rceason of
regcignation, death, ¢r an increase in the number of dirocco-
tors; may be flilliea by the atfirmative vote of a wa)ority of
tnet directors then in office, though less than a quorum. &
director elected to £111 a vacancy shall be elected to serve
until the next annual meeting of the menbors.

3. General TFPowers. The beard of directors zhall

have and mav exercise all the powers of fhe Association ox-

cept 3uch as are oexpressly conferred upon the menbers,

-y

2ither arn Lholr capacity as members of the Association or ac

owners (Lhe Qwners) of condominium units ‘the Units) by law,
ooty the arvicles of incorporation, the Declaration or

thase by-lLaws.

4. Zdditional Peowers and Responsibilities. in

addition Lo iLts gonceral powers, ths beard of directors shall
have the authority and the responsibility, acting through
the Agsociation's of flicers:

{¢) To administer and enforce the covenants,

conditions, rastricotions, easenents, uues, limitations,
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obligatiorg and all othar pravisiors set forth in the Doo-

laration subwmitting the property to the provisicons ol bhic

53]

Condaminiure Ownersilp Act of the State of Colorado (Scotlior
IB-33-1C1, «t soeg., Colorado Reviged Statutes, (9720,

) To establish, moke, amend apd enforoo
compllance with such rceasonable rules as may be necessary
Lo the operation, ucse ard occupancy of the Dremiscs.

LR

(¢) To adept rules ard reaulations govornsing

the nperation and use of the commeon elements.  Suach ruloes
and reguiations may be amernded by o majority vove of the
board of dirccrors.

{ad)  To maintain in good crder, condition and
repair ail of the yenersl and limited commeon alements and
all items of personal property used In the enjoyment of the
Promiscs.

{c} To obtain and mairtaln insurance in oon-
ncotion with the Proemises, the Owners, the Asscciabtian and
aolders i liers on Unlts in the manner and the amounts pro-
vided i1a the Declaration,

(v} To fix, detormine, levy and ool loeot
menthly and special asssssments to be paid by cach of the

Dwiners to meoet the common expenses s defined in the Dec-—

[

laraticn, and to creato o sontinguenoy reserve therefor., At

1

the Lirst meating of the board of directors afror the ho-
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tiie maximum rewplacement valuz of the Dulldings, as doter—

mined by the As:ooa

the Declarncion, such expensc
the members, Ly Bhe

percent of thoe voles of the members, apnrove such TR STRSSPERARS

lation pursuant to subparagraph 9 (o) i

T omay Lo lncurred only abtoer

4

vote of che holders of ot Lfoack 5

ALl monthly or other assessments shall be in ftomizes stabo.-

ment Zorm and shall

exran=es for which

gset forth the duiail of tho waricus

the assessments arc being made. In

addition to the provision in the Declaration regardling

malnuenancee and repairs, the mond thly agsessment mayv be used

to provide for landscaping the common elements and the

removal of snow Frcm bhe common elements.

{q)

dsseEssmencs by suilt

afges [rom oan Owner
these by-laws.
(h)
Tass and damage by
(1)

expenditure or out

To colloect promptly all delinguent
or othervige and Lo enjoln or sccok dam-

as 1 provided in the Declaraticor apd
1

To protect and defernd the Preoemises fron
SUlE or otharwise.
To horrow funds iv order to pay (or ary

ay anthorized by these by-laws and thoe

Declaration, to execute all such instruuents evidencing such

thedaebtaaness as the

of thelir dubtics and

neard of directors may dean CECCESBLrY Or

I enter into contracts witliin Fho goone

POWOrs.,

49—
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()  To establish a bank account for the com-
mon treasury and for all separate [unds which are redquired
cr may be deemad advisable by the board of directors.

{1} To maintain full and accurate haooks and
records showing all of the receipts, expenses or disburso-
ments of the Associablion,  Any member or his First licnor,
as Jdefined in the Declaration, may inspect such records at
convenient weskday business hours. Upon ten days' notice to
the managing agent or board of directors and payment of a
reasonable fee, any uanit owner shall be furnished & slLate-
ment of his account setting forth the amount of anv unpaid
woseeEsmenis or otiler charges duc and owing from such owner.

(m)  To prepare and deliver annually to cach
memper a statemaent showing all receipts, expenses or dis-—
bursements =ince the last such statement.

{n) Yo rent storage spaca in the general
common elonents to less than all the Owners, four sucsh con-
sideraticn anrd undcer such conditions asg the board shail
deem approoriate.,

5. Monaging hgent.  The board of directors may

employ a managing agent for the Association at a COomprensa-—
ricn @stablished by the board to perform such duties and
services as Liw board shall authorize including, but nob
limited to, thoe duties listaed in paragraph 4 of this Ar-

ticle.  Such o delegation ghall not, however, rolicve bhe



board of 1ts responsibility undor the Joclaration.
6. Henjular HMecbings.  Regalar meobings of Ul
board of dirconors may be held witheut. ¢all or rormal aol oo

at such places withiin the State of Oolerado, and ot such

times as che Loard may from £ime to vime DY vore detormine.
¥ b

any business may be transacted at o requiar moe! ing. The

ting or tho board of directors For the clection

reguiar mu

[ 1]

of ortfivers and for gsuch other business as may come hedore
i meeting may be held without call or fermal motice iome-
diavely a’rer, and at the same oilace as, the anncal mesislng
of members, ar any srnecial maating of mombors at which a

board of dirvctors isg aleocted.

Q. Spreial Meetings.  Special meetings of +he

board of directcors may be held at any wlace within !'he Shatre
of Colorade at any time when called by the Lresident, or ive
two or more directors, upon the giving of at least three
days’ prior aotice of the time and place therec® o sach
director oy Leaving such notice with him or ot his resiienoe
or usual place of business, or by mailing or Felearaphing i
prepald, addressed to his peost office address as it ApRATS
on the bocks of the Association, or by telechone.  Notices

neod not slatae the s 0f the mecting.  No nctice of

v
jwl
i

iy,
2
)]
o

any adjourned manting 9F the directors shall boe rodquireaed,

3. guorum. A majority of the number of direc—

tors fixed by the by-laws shall constiture a aguorum forxr che



transaction of business, but a lesser number may adjourn any
me2ting [rom time to time, When a quorum Ls present g wany
mesting, a midority of the directors in attendance shall,
axcept where o larger number is required by law, Ly the
srblolies of incorporation or by these by-laws, doeoide any
csasssion broucht before such mecting.

a. Walver of Notice. Before, at or after any

meeting of the board of directors, any director may, in
writing, walve notice of such meeting and such waiver shall
be deemad equivalenc to the glving of such notice. Attend-
anca by a director at any mecting of the board shall be a
wialver of notice by him except when such director attends
che weeting Zor the express purposc of objecting to the
cransaction of business because the mecting is not lawfulls
called or convenoed.

id. Irformal Action by Directors. Auny action re-—

quired or permitted to be taken at a meeting of the di-
roestors asy be taken without a meeting 1f a written consent
dettlng tors the action so taken shall be signed by all of
he dipscbtovs antitled to vote with respect to the subjeoct
matter Lherecs,  Soch ceonsent shall have bthe same force and
2IEECC a5 a4 unanluouas vote of the directors.

T

omznaation of Divectors. The Doard of

,-

divectors 10 suthovized to make provision for reasonabile

COMDeNnSAtion Lo its mombers.



shxll be o pregident {who shall boe ohoeson Crom anmeieg
pombhors oL the board of directors), one 0 oL Mios 317200~
(ints, & secrotary and o treasurer.  The board wi dliroctoos

- : b ke

muy appoint suceh olher offilcers, asslotanc cEf

mittoees and agents, ircluding assistant secretaricy and
assistans Zreasurers, as they may consider necassary Or

ivisanla, who shall be chosen in such manner ana hold vthaelr
NEfilces for such rerme and have such authority aond Jdutics as
feent fime to time mav be determined by the board of di-
reckors.  One person may hold any fwe olfices, oxeept that

e person may simultaneously hold the offices of proesidoent
and secrctarv.  In all ecases where the duties of any On-
ficer, agent or employee are not prescrobed by the by-laws

he board of dirccrors, suach oificer, agant or om-

Looveos shall follow =he owders and lnstructions of Ehe
(D e et
2. Removal of Ofricers. Upon an alfirmative

vote of a maioricy of tne membors of the board of directors,

ary officor may be removed, cicher with or without cau:
Sid i s sucuossor cloctod at oany regular meacting b the

Loard of dircvctors, or at any speclal meeting of the soond



Ly

i, vacancies., A vacancy in any otfica, howevor
aeecurring, way Le £illed by the board of dircctors for the
unexpliraed portion of the term.

3. President.  The president shall be electod
freom wmong thoe members of the board of directors aml shall
be tie chiel cxecutive officer of the Association. He zshall
craeside at all meernings of the Asscciaition and of Lho board
of directors. Hoe snall have the general and active controtl
o the af7airs and business of the Association and general
supervision of its officers, agents and emplovees.

5. Vige Prasidants. The vice presidents shall

agsgist the wresident and shall perform such dutices as may be
asslyned to them by the president or by the board of dirveo-
tors, I the abscence 0% the president, the vice:presldcnt
doesignatoed v the poarnd of directors or (1 there bhe no such
designationt designabted in writing by the presidenrt shail
hawvie the sowers ard perform the duties of the »reosidert. T
o i dessanation shall be made, all viee presidents may
exorsise such oowers and perform such dubies,
b . The Secretary. The secretary shall:

{a) Kaep the minutes of the proceedings of
the mempers, exccutive committeoe and the hoard of directors:

() See that all notices are duly given in

accordance with the provisions of these by-laws, btha Deo-

laration and as regquired by law;

—-14-
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{e})  Be custodian of the ZOVRONALS reEcords

and of rhe soal ofF the Associaibion and affix the scatl o all

documents when authorized by the board of diroc

{d)  Keep at its registered office or prin-
cipal place of business within or oursido Colorasdo a rouornd
containirg cthoe names and registered adadresses of a1l -
bers, the desigration of the Unit owpned By oach mesher, and,
LE such Unit is moertgaged, the name and address of bhe
MO Egages;

(i) In general, perform all duties Lneldent
te the offlce of secretary and such other dutios as Trom
Time to time mav Do ass’gned to him by the president or by
the board of directors. Assistant secererarics, 1{ anv,
shail have the same duties and pawers, subjecht to super-

vision Ly the secretarv.

-1

LSredsurer. Clhe treasurcer shall be b LTI~
cipal Cinaneial officer of the Association dard chall have

the care and custody of all furds, securities, ovidences of
tiidebtedonss and otlier perzonal Droperty of bha Associornieoy
and shall deposit the same in accordanco with the ingtiue-
tions of the board of directors. e shall receive and give

sjdittances for moneys paid iz on account of

the hssociation, wnd shall pay out of the funds on band ail

o

Llls, payrolls ard other Just debks of the Association of



whatever nature uvpon maturity, He shall perform all othor
duties incidoence to the office of the trcasurer and, npon ra-
quest of the board, shall make such reports to it 4as mavy bo
reguirad at o any time.  He shall, 1if required by the board,
give the assocstatlon a hond in such sums and with suc!
sureties as shall be gatisfactory to the board, conditionod
upon the Zaithful oerformance of his duties and for the
restovatlon o the Associatlon of all books, papers, vouchers,

nney ard orher pronerty of whatever kind in hil

in

possession
or under his control belonging to the Assoclation. He zhall
have such othar powers and perform such other dutlies as may
be from bime to time prescribed by the board of directors or
the president.  The assistant treasurers, iF any, shall have

the same powerss and dutleg, subject to the sunervislicon of
. J I

ARTICLLE VI.

Obligotions of The Members

1. Assessments.  BHach Owner shall pay his zhare
0 all as=essments imposed by the Association to meet Ehe

commot: expenses (ag defined In the bDeclaration). Each

agsesstnent shall be alliccated amonyg the Owners on the basis

<
Kty
T
=
i
[
=
b
o

spective Sharing Ratios (as defined in the Decliara-

tion), or as otherwise sel out in the Doclaration. It a

-l6-
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{<) perform or ocause -~ ho

Every Owner gshall

nis own expensc all maintenance and ropad o

rUnit necassary to maintain tho Unitoin oa ool

State of
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2 water, light, gas, s, Leleaephonoes,

ROWCL,

sanitary installalbiung, doors, windows,

ard all arher accoasorioes, eqguipmaent and

ozt ahall e ol orne
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eDen .

Fach Owner shall roimburgs She Assoed -
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recelipl. of its statencert for any oxpeni:-

it in repairing or replacing any gonoral
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or limited common element damaged by the negllgence or in-
tentlonal acts of such Owner or his tenants or guests.

3. Compliance With Declaration, Articles, Bu-

Laws and Rules. Bach member shail comply with all of tho
vrovisiorns ob the veclaration, the articles of incorporation
and ny-lawes of the Associlation arnd any rules and reygulatjons
Laguaed by the board of directors. If a member faills to con-
ply, the Asgsociacion shall have the poweyr, during the period
oz sucih delinaucnay, (&) to revoke a delingqucenl member®s
right to ase joperal common elements designed for rearoa-—
tionsl purposas, () te cause utility service to a delin-
Guent memier's Uenlt to be suspended and (¢) teo szuspend a

cembor's voting privileges.,

ARTICLYE VII,.

Bvidence of Owrership, Registration of

T Mailing Address and Tinn Holders.
1. Proot of Ownership. Except for those Ownoers

who Loitiolly contracted to purchase a Unil From the declarant

inder the Doclaration {the Declarant), any person o boe-
Coming o Owner shall furnrish to the Association a photocopy
or a wertifled copy of the recorded instrument vesting that
perscon wililh o an interest or ownership in the Proemises.  Such
Cepy shall rewsin in the files of the Association. A member

shall net Lo deemcd to be in good standiong and shall not be

-] d=-



ecntitlied to vors al any annual or spcclal mecting of mombors

anlcss this roguicenent is Flrst satisfled.  The Ass

ey lseue menboershin certiflicates Do its muembers; howoevoenr,

sucn aertificates shall not be decmaed o e shores of stooh

11 e Ausocoliation.

If a Uit

2. Ruaoistration of Mailing Sddr

I

Iz cwned oy Ewo orf mere Qwrnoers, such co-Ownora

nate ana address as the registorad addroess recuired by tho
Deolaration, An Owner or Owners shall notify bthe secrovary
of nis or their registered address within five davs aftoer
any transfer of title or change of address.  Such notico
Ahall be wrlicten and sivgned by all of the Owuers to which
iv o velates or by such persors authorized to sign on boehatf
of such Ownors.

Lieng. Any Owner who qaortgagoss or grants o

L]

dend of trust coverlirg his Unit shall nonify bhe board of
direct-ors or the pame and address of tho moctgages or pono-
freiary of the deed of trust and shail file conformed copics
of the note and gecurity instrument with the booard of diroc-
rors. The poard of directors shall maintain such Informe-
1on in a book entitled "Liens on Units”.  The board of

dircctors, whon giving notice o an Owner of default in

payiny di oasscgsment or othor default, shall send o copy of

b

such nollee To cach mortgacee o heneticiary of a Joexd ol

trust covering sach Ownoer's Unit whose oame and addross nag

~19-



theraetofore bewen furnished to the board of directors.
fach Gwner may mortgage his Unit with a mortgadge

covering sucl Owner's intevest in geveral and limlted common

cicmunts. Howevar, «axcept for mechanics' lLicns, assessment
lieng, or tax liens, no other liens may boe ohtained against
the gereral or limitzad common elements.

4. Addregss of the Asspciatlon.  The address of

the Association shall be 1740 Broadway, Denver, Colorado
p202.  Such address may be changed from time to time upon
written notlcee to all members and all mortgageecs or hoene-

Flciaries of deeds of trust listed in Liens on Units.

ARTICLLI VIII.

Security Intecrest In Membership

Owners shall have the right irreveocably to con-
Stituve amd appoint the mortgagee or the beneficiary of a
brust decd trnelr true and lawvful attorney-in~fact tc voto
thelr tUnit menbershin in the Association at any and all
metings of the Assocliation and to vest in the mortgagee or
the benciiciary any and all rights, privileges and powers
that they have as Ownors under the articles of incorporat.ion
ard these bhy-laws or by the virtue of the Declaration.  Such
proxy shall pecome effective upon the filing of notice by

the mortgages or the beneficiary with the sceretary aof the

Assoctatlion at guch Lime or times as the mortgagee or Lhe



seneficiary shall deem ilts security in Jeopardy by reason of
the failure, neglect or refusal of the Assoctiation, the
toard of Jdircceors or the Ownors €0 carry oul Lhels dubics
45 set forth in the Declarstion. A release or thi morteg.ei
or the beneficicry's Jdeed of truat shall opevata to rovoli
euch wroxy. Nothing herein contalinad shall Lo conshruwt Lo
relicve Owners, as mortgagoers, of thelr dutics and obliagn-

tiors as Owners or Lo impose upon rae mortgagen or the hona-

ficiary ot the deed of trust the dutles and obligatlons ok

ARTICLE IX.
merdmants

s

BExcapt as limited by law, thz

Trm
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articles of incorperation, the Doclaration or these by-Llaws
or exosept as o commibted to action by the members, the board
sT direcrors shall have power o make, amend and woepesal tho

py—laws of che Associlation at any regular meaetirg oi the
board or ot any speoial meetlng called for that purposc at
which a wuorum is roepresented.  Howsver, 1f thoe members

shall make, amend and repecl anv by=iaw the directors snall

qot tnercalter amend the same in such marner as o dofcat or

(Y

Linpaly the cobjoect of 2 baking such action.

4. Memboers, The monizers may, by the vore of the

-] =



nolders of at leas:z 51 percent of the votes of the membnrs
finless a yreater percentuge s expressly required by law),
the articles of incorporation, the Declaration or thaeso bv-

taws, make, alter, amend and repeal the by-laws ot Lhe

resociat

fon at o oany annual meetlng or at any spoclal mectlny
called for thas purnoss at which a quorum shall Do repro-

B
SEnuad.

G wolwithstanding the foregolng, amendmont ot
(hiege by-laws 1s subject to the reguircements of Section 3H-
33-1046 of voterado Revised Stabutes, 1973,
ARTICLE X.
Miscellaneous.
L. Seal.  The corporate seal of the Assogliation

y name of the

-~

shall be circuiar In form and shall contain th
corporation, the vear of 1ts organlzaticn and the words
YSeal" and "Uslorado”.

2. figlht of Lntry. The wmanagoer and any pergo:k

avthorized by the board of directors shall have the right fo

citter aach L in case of any emergency originating in or

fhrcatening susli Unit whether ov nol the Ownex or ocoupant

13 proasent ot Fhe Filme.

3. Figscal Year. The fiscal year of the Associa-

ticn shall be such as may from time to time be establishod

v tha Loard of dircerors.,

A
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4. Seyvices., Attached hereto as Schodule M is a
e list of services provided by the hssociation, paid for out

of the regular assessment,

5. Amsugssmants, Debhts, Obligations. Atboachosd
harets as Schoedule B is a4 gtatement indicating what assoss-

ments, debls, or other obligations are asswaed by each
Ownern,

. Recreational Facilities. No major recre-

atiocnal fFacilities are presently planned asg part of the

Promiscs.

i Hew Additions of Ceoncral and Limited Commorn

a statement.

¥

Blemants,  Attached hereto ag Schedule € 1
b relating Lo new additions of general and limited common
clements.

3. QQQ%EEHC?EEﬂmWith Other Documents.  The

Neeclaration, recordoed March 10, 1976, inn Book 275 2t phqe
856, under Recaptiocn Mo. 155154 of the recerds of Summil
County, Coleoradn, as ii wmay be amendod or supplicmnented from
fimz £to tame, and the Articles of Tnoorporation of villament
Condominium Azsociation, Ffiled with the Colorado Soorotary

of Statc, as uhey may be amended from time tc Time, arc

hereby incornovatoed herein.  The provisions of guch insgtru-
R mwants o shall zonlrol Ln the event of an ivreconct lable con

flice with the provisiconu of thesc by-laws, unless otherwise
coquired by Scoiion 38-33-196 of Colorado Revised SLatutes

r

TO7 Y, as amoendod,



sidewalks Wwithin the Premis

SCHEDULE A

Sorvicoes Provided by the Asscclatlon and
Paid ror our of the Regular Assessmenc

1. wiltar and sower Service.

Trash removal.

gnow remaval from roads, parking arcas arnd

L]

L

es, but not from porches, steps

or othoer limlited common elements.

4, Insurance, more fully describced in paragraph

4 of the Declaration.

COMNon

Conunon

i Normal repalr and maintenance of the genceral

plemants.

G Heating and utility scrvice for the general

2loments,



SCHPDULE B

Dabits, or Other TObhligatlions Assamad

-
L URLE Dwnoer on his Comdominiam it

L, Arsossmenls. Rach Qwner will be ssoessod by

+ho Association niis pro rata share of all amounis nuoessary
Lo pay for those things deslgnataed as common CXprnses in the
neelaration.  Bach Ourncer's proportion of said axpenses chall

be his Sharing Ratio, as defined in the Doclaration.  Bpecial

wasessments may be levied whenaver in the opinicn of the
board it is necessary or advisable to do so (1) to meet
increased operating or maintenance expensss or aosts, (11)
to provide for addicional capital expenses, or (111} bceausc

of ¢emcrgoencies.

2. Dibes.  A1L sums assessed, but unpaid, for

1

i

the share of common expoenses assessed to any Unit shall

constitute a lien on such Unit in favor of Lho

vhis licn is more fully desoribaed i subpavagraphs § (L) and
89{J) o the Deslaration.
3. Obligatlons. Although the Declarant dacs ncl

anticlpate chat the Owners will purchase their Units subjoot
to any Lieng, except for the lien imposed by law for real

property taxes levied on the Unit for the vear in which the

Unit is purchassd, vtheroe are licens imposed by bfhe laws of



the Un

dAppealr

availl

ited SLhates
of reaord.

Wimsalf of

ard the Stato

0f Colorade which nay noo

Gach prospective Owhoer 1o advisod to

A title insurance commitment nrior to

closivg of title on

Lach Ow

R

ol

Unit.

may mortgage his Unit and Che mortgags

may cover such owner's intorest

COMINONn alements,
dusergment lLieng,

tailrn :'i(_]

agualnst Lhe general ot

in gencral and Limiled

However, cxcept for mechanivs' lions,

Qr

tax liens,

no other licns may bo ob-

limited common elomucentsa,
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SCHEDULR C

Hew Additions of Ceneral and Limited

Commoen Elemhn£5

I. The offect of an Owner in reforence to Nis obligation
for paymoent of tho common exbenses,

Lf Declarant subjects rew2lning portions of fhe
Land {ag Jdaefired in the Declavation) toe the Declaratlon,

there will be new additions of general and Tiwited comoon

clement In the cvent of an additlon of goneral common

i

elements, thoere will be arn increase 1n commonl ¢expenses (asn
defired In the Daciaration) and cach Qwner's asscssmeont £or
Comuon expanzes wlll boe increased in accordance with caoch
Owner's Sharling #ario (as defined in the Declaration)
Howaver, ap addition of Limited common elements will, pur-
suant to subparagraph 7(c} of the Declaration, only affcct
the asscesusment of those persons entitled to the use of thoe
additions! limited common elements., OFf coursoe, with cho
addition of general common clements, there will probably bo

an addicion of Units, in which cage the increase in commob

[

expunses will be totally or partially defravoed by the al-
ditional Owners who will be assessced thelr pro rata sharoe of

COomnmon expenses Ln aceordance with Lhele Sharing Ratios=,

I, The effect on an Owner in referoence to his ownership



lnterest ir the exlsting general and limited comson olemonts
and rew general and limlted common elements.

Iin the event that there are new additions of
geaneral and limited common eloments, each Owner sholl bave
Lhe same ownership interest in the new general and Limited
common clements, which interest is set forth in Exhibit 1 of
tiie Decilaration. His ownership interest in cxisting general
and limited common elemoents shall remain unaffectoed.  The
intarest 1p gereral and limited common clemenls of Owners
who may i the future become subject to the Decluration by
virtue of subparagraph 2{(c) of the Declaration shall be
actermined 1n accordance with the provisions in subparagraph

2{c) of the Declaration.

<iI, The erfcet on an Owner in reference to his voting powor
in Lhe “saociacion.

Trie new addition of general and limited common
clements shall have no effect on an Ownor in veforence to
Iiis voting power in the Association. However, the addition
o new Units will have the effect of decreasing each unit
Ownar's voting power. 'The reason for such decrease is a
dimirutiot in the Cwner's Sharing Ratio, which is used to

determine an owner's voting power. {(Sce the articles of

lncorporation, Article V{c)).

%]
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