ARTICLES OF INCORPORATION j’} B
ff-" OF

N ' ST An
VILLAMCNT CONDRDOMINIUM ASSOCTIATION o, L F TATE

The undersigned, desiring to establish a nonprofit
corporation pursuank to the Colorade Nonprofit Corporation

Act, hereby certifies:

ARTICLE T
Name.

The name of the corporation shall be: Villamont

' Condominium Association.

ARTICLE IX
Term of Exlstence.

The corporation shall have perpetual existenca.

ARYVICLE T3

{a) Purposes. The cbjects and purposes of the
corporation shall he: (i) to provide for the care, upkeep

aind supervision of Villamont at Dillon Condominiumsg in

Suimi b County, Colovade {(Lhe Fromisces), as further describoed

in a concdominiun Jderlavatioa recovdad Mareh 10, 19%6, in



Book 275 at page 856, under Reception No. 155154 of the
Summit County records, and all amended and supplemental
declarations filed from time to time (the Declaration)
including the general common elements and all recreational
facilities maintained thereon from time to time (if any);
{ii} to regulate and control the relationshipe between the
owners (the Owners) of condominium units {the Units) on the
Premises in connection with theirnr ownership of the Units;
(iii) to provide for the pleasure and recrcation of the
Owners; and (iv) to promote the best Interests of the Qwners
for the purposc¢ of securing for them the fullest utilization
and enjoyment of the Premisas,

{b) Powers. In furtherance of the foregoing
purposes, but not otherwise, Lﬁe corporation {which is
hereinafter called the Association) shall have and may
exercise all of the following powers:

(i) Real and personal property. %o

acguire, by gift, purchase, trade or any other method, own,
operate, bnild, manage, rent, sell, develop, encuwber, and
othexwise deal in and with real and porsonal property of
every kind and chaxacter, tangible and intangible, whorever
located, and interests of every sort therein.

(111} EEEEQ?EQQ- To horrow fHunds or
raise moneys in any amount for any of ihe purposes of the

Association and from Lime to time to exccute, accepl, en-



dorse and deliver as evidences of such borrowing, all kinds
of instruments and securities, including, but without lim~
iting the generality of the foregoing, promissory notes,
drafts, bills of exchange, warrants, bonds, debentures,
property certificates, trust certificates and other negoti-
able or non-negotiable instruments and evidences of in-
debtedness, and to secure the payment and performance of
such securities by mortgage on, or pledge, conveyance, deed
or assignment in trust of, the whole or any part of the
assets of the Association, real, personal or mixed, in-
cluding contract rights, whether at the time owned or here-
after acquired.

(1iii) Contracts. To enter into, make,
amend, perform and carry out, or cancel and rescind, con-
tracts, lecases, permits and concession agreements for any
lawful purposces pertaining to its husiness.

{iv) Guaranties. To make any guaranty

respecting securities, indebtedness, notes, interest, con-
tracts or othor obligations created by any individual, part-
nership, wssociation, corporaltion or other entity, and to
secure such guaranties hy epcumbrance upon any and all
assets of the Association, to the extent that such guaranty
is made in pursuance of the purposes herein set forth.

{v) Loans., To lend money for any of



the purposes above set forth; to invest its funds from time
to time and take and hold real and personal property as
security for payment of funds so loaned or invested.

(vi) Assessments. To levy monthly

assessments and special assessments against the Owners for
common expenscs {including but not limited to the costs of
repairing and maintaining general common elements, and
ntility charges which arce not charged directly to the Owners
by the utility company), to charge interesi on unpaid
assessments and to collect dues, fees and interest in
accordance with its bylaws, and to cenforce liens given as
security for such assessments, dues, fees and intercst.,

(vii) General powers. To do everything
necessary, suitable or proper for the accomplishment of any
of the purposces, the attainment of any of the objects, or
the furtherance of any of the powors above set forth, cither
alone or in connection with other corporations, firms or
individnals, and cither as principal or agent, and to do
every act or thing incidental or appurtenant to, or qrowing
out of, or comected with any of the aforesaid objects,
purposes o0 powcrs.

{viii) Rule making. To make and enforce
rules and regulations with regard to the management and

operation of the Premises.



{ix) Management, maintenance and repair.

To provide for the management, maintenance and repair of the
Premises.

(x) Powers conferred by law. The fore-

going enumeration of specific powers shall not limit or
restrict in any manner the general powers of the Association
and the enjoyment and excrecisc thercof as now or hereafter
conferred by the laws of Colorado.

(¢} Restrictions upon purposes and powers. The

foregoing purposes and powers of the Association are subject
to the limitation that no part of the net carnings of the
Association shall inure to the bhenefit of any private holder
of membership certificates in the Association.

(d) Dbividends, Distributions, etec. The Asso-

ciation shall not pay any dividends. Neo distribution of the
corporate assetrs to members {as such) shall be made until
all corporate debts arce paid, and then only upon final
dissolution of the Association by the affirmative vonte of at
least cighty pcrecent of the votes of all of the members at
any regqular or special meeting called for that purpose at
which a quorum shall be represented. Upon such disselution
and distributicn, the asscts remaining after payment of all

debts shall be distributed among the members of the Associ-



ation in accordance with their respective "Sharing Ratios”

as defined in subparagraph 1{1}) of the Decclaration.

ARTICLE IV

Registered Office and Agent.

The operations of the Association shall be con-
ducted at such places within or outside of the United States
as may from time to time be determined by the board of
directors. The address of the initial registered and prin-
cipal office c¢f the Association is 1740 Broadway, Denver,
Colorado 80202. The name of its initial registered agent at

such address i1s Charles H. Powers.,

ARTICLE V
Mcmbexship and Voting.

(a) Members. Any individual, corporation, part-
nership, asscciation, trust or other legal entity or com-
bination of entities owning an undivided fcc simple interest
in a Unit shall automatically bhe a ﬁember of the Associ-
ation. Such wmembership shall be continpuous throughout the
period that ownership continues, An Owner's membership in
the Association shall terminate auntomatically with respect
to any Unit whenever such Ownar ¢eases to own such Unit.

Such former Owner shall continue to be liahle for all ex-



penses and obligations incurred during his ownership of the
Unit. The new Owner shall be responsible for all such
expenses and obligations incurred after acquisition of his
ownership intcrest in the Unit.

(b) Classes of membership. The Association shall

have the following classes of membership:

(i) Individual membership. Any in-

dividual acquiring such an interest in a Unit shall auto-
matically become an individual member of the Association.

(i1) Organizational membership. Any

corporation, parinership, association, trust or other legal
entity acquiring such an interest in a Unit shall automa-
tically beccome an organizational member of the Association.
Each organizational member shall from time to time designate
one or more individuals who may represent it at meetings and
vote on behalf of such member. The secretary of the Asso-
ciation shall maintain a list of the persons entitled to
vote on behalf of such member and, until the Association is
notified to the contrary, any action taken by such persons
purporting to act on behalf of the organizational member
shall be binding on such member,

(iii) Declarani: memhership. The declarant

under the Declaration (the Declarant}) shall be a menbaer of

the Association as long as it owns an interest in any Unit.



Declarant shall from time to time designate one Or more

individuals who may represent it at meetings and vote on its

behalf. _
A

{c) Number of votes, The total number of votes

of all members shall be 10,000. REach member shall be en-
titled to cast one vote at all meetings of members for each
.01 percent of interest in the general common elements of
the Premises appurtenant to the apartment unit owned or to
be purchasced by said wenber from the Declarant, which interest
shall be determined by such member's ﬁSharing Ratio", as
defined in subparagraph 1{1} of the Declaration. However,
each member who is a co-owner of a Unit {including a joint
tenant) shall have the right to vote conly a number of votes
equal to the product of his undivided interest in a Unit
multiplied by the total number of votes appurtenant to the
Unit. For purposes of this paragraph, cach joint tenant of
a Unit shall be deemed to own an undivided interest in his
Unit egqual to 100 percent divided by the total numcber of
joint tenante,

(d} Amendment. This Article V may be anended

only by the unanimous vote of all the membaers.

ARTICIE VI

Board of Directors.

(a) The control and management of the affairs of



the Association and the disposition of its funds and prop-
erty shall be vested in a board of directors. The number of
directors {which shall noft be less than three), their terms
of office and the manner of their selection or election
shall be determined according to the by-laws from time to
time in effect. Cumulative voting shall not be allowed in
the election of directors ox for any other purpose. The
names and addresses of these comprising the first board of
directors, to serve until their successors shall be duly

elected, are as follaows:

Name Addreegs
Jed J. Burnham 1740 Broadway

Denver, Colorado 80202

Thomwas F. McTurk 1740 Broadway
Denver, Colorado 80202

Gloria Hollermeier 1740 Broadway
Denver, Colorado 80202

{h) The board of directors may by resolution
designate two or more of their number to constitute an
executive committee which shall have and exercise all of the
power of the board of directors in the management of the
business and affairs of the Aszociation or such lesser
avthority as may bhe get forth in such resolution. No such
delegation of authority shall relieve the board of directors
or any mamber of the board from any responsibility imposed

by law.



ARTICLE VII

Officers.

The Association shall have such officers as may
from time to time be prescribed by the by-laws. Their terms
of office and the manner of their designation or selection
shall also be determined by the by-laws from time to time in

effect.

ARTICLE VIII
Manager.

The board of directors shall have power to appoint
a manager, which may he a corporation, to carry on day—-to-
day maintenance, repair, rental and service functions fer
the Asscclation. The Association may enter into a contract
with such manager having a term of not more than five vears
(including all renewals} and with such other provisions as

the board of directors may approve.

ARTICLE IX

Exoecution of Instruments.

Authority to convey or encumber the property of
the Association and to execute any deed, contract or othoer
instrument on behalf of the Association for itself or as

attorney—~in-fact for one or more of the members is vested in

=10



the president or any vice president. ~ All instruments con-
veying or encumbering such property (whether or not executed
as such attorney-in-fact) shall be executed by the president
or a vice president and attested by the secretary or an

assistant secretary of the Association,

ARTICLE X

Management of Business.

The following provisions are inserted for the
management of the business and for the conduct of the af-
fairs of the Association, and are in furtherance of and not
in limitation or exclusion of the powers conferred by law:

(a) Contracts with directors, officers or members.

No contract or other transaction of the Association with any
other person, firm or corporation shall be affected ox in-
validated by {i) the fact that any one or more of the dircc-
tors, officers or members of the Association is interested
in, or is a director, trustee or officer of another corpo-
ration, or (ii) the fact that any director, officer or
menber, individually or jointly with others, may he a party
to or may he interested in any such contract or transaction.
rach person who may become a director, officer or member of
the Association is hexreby relieved from any liability that

might otherwise arise by reason of his contracting with the

_11_



Association for the benefit of himself or any firm or cor-
poration in which he may be in anywise interested.

(b) Board of directors to exercise general power.

All corporate powers except those which by law or by these
articles expressly require the consent of the members shall
be exercised by the board of directors or the executive
committee,

{c) Removal of directors. One or morc or all of

the directors may be removed with or without cause by the
vote of a majority of the votes of the members then entitled
to vote at an election of directors. Such vacancies shall
be f£filled only by the vote of the members so represented, as
if such meeting were a regular annual meeting for the elec-
tion of direcctors, and the person or persons having the
highest number of votes in consecutive order being declared
clected to the board of directors.

{d) Compensation of dircctors and membexrs. The

board of dircctors is hercby authorized to make provision
for reasonable compensation to its members and to memhers of
the Association for their services, and to reimburse such
members for cxpenses incurred in connection with furthering
the purpascs of the Association, The board of directors
shall fix the basis and conditions upon which such compensa-

tion and reimbursement shall be paid. Any director of the

~-12-



Association may also serve in any other capacity and receive
compensation and reimbursement for such other work,

{e) Indemnity. Each director or officer, whether
or not then in office, and ecach person who may have served
at the request of the Association as a director or officer
of another corporation in which it owns capital stock or of
which it is a creditor, and his personal representatives and
assigns, shall be indemnified by the Association against all
costs and expenses reasonably incurred by cor imposed upon
him in connection with or arising out of any action, suit cr
proceeding in which he may be involved, or to which he may
be madc a party by reason of his being or having been such
a director or officer (such expenses to include the cost of
reasonable settlement made with a view to curtailment of the
costs of litigation), except in relation to matters as to
which he shall be finally adjudged in such action, suit oxr
proceeding to have been liable for negligence or misconduct
in the performance of duty to the Association, and the
foregoing right of indemnification shall not be exclusive of

other rights to which he may be entitled as a matter of law.

ARTICILE XTI

EX_“I;EIWS

The initial by-laws of the Association shall be as

13-



adopted by its board of directors. The board shall have
power to alter, amend or repeal the by-laws. The by-laws
may contain any provisions for the regulation or management
of the affairs of the Association which are not inconsistent
with law or these articles of incorporation, as the same may

from time to time he amended.

ARTICLE XIIT
Amendment .

The Association reserves the right to amend,
alter, change or repeal any provision contained in these
articles of incorporation by, unless a higher wvoting re-
quirement is sct forth herein with respect to any particular
provision, the vote of the holders of at least two~thirds of
the votes of the members at any regular or special meeting
called for that purpose at which a guorum shall bhe repre-

sented.

ARTICLE XIII
Incorporator.
The name and address of the incorporator is:

Thomas F. Copc 1700 Broadway
Denver, Colorado 80202

F e

THOMAS . COPR

pated: |7 Maced. , 1976
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VERIFICATION

STATE OF COLORADO )
} s8s.
CITY AND COUNTY OF DENVER )

I, jﬁgﬁééﬁszﬁ%ﬁkmééL/A, a notary public, hereby
7

certify that on the // day of March, 1976, personally
appearcd before me THOMAS F. COPE, who being by me first
duly sworn, severally declared that he was the person who
signed the foregoing documents as incorporator and that the

statements therein contained are truc.

,{ﬁ%zﬁkzzté; Ao e

Notary Pub¥ic

My commission cxpires: WM{J&/’/ﬁ /9 77



